They can, but there is no single set of "Cheltenham terms” that applies to every bookmaker or every Irish
customer. In the run-up to the Festival, operators may launch racing-specific offers, change the races that qualify,
or set short deadlines for claiming and using a free bet. The details depend on the individual promotion, your

account eligibility and the bookmaker's current terms.

That is why the headline is only the starting point. Before opting in, check how the free bet is credited, whether
you must claim it, what odds qualify and when the token expires. A promotion that looks generous can be a poor

fit if its conditions do not match the bet you planned to place.

What a free bet actually is

A free bet is usually a stake token provided by a bookmaker, rather than cash added to your withdrawable
balance. You may need to opt in, enter a code or manually claim the token in your account. In other cases, it may
be credited automatically after you meet the offer conditions. Never assume the token has arrived just because

you have placed a qualifying bet: check your account and the promotion’s instructions.

The important detail is that the free-bet stake is commonly not returned when the bet wins. Instead, the
winnings are calculated on the qualifying odds, excluding the stake. The exact settlement terms can differ, so read

the promotion rules.

A simple euro example

Suppose you receive a €10 free-bet token and use it on a horse at decimal odds of 5.0. If the horse wins and the
stake is not returned, the return is €40: €10 multiplied by the 4.0 profit portion of the odds. You do not receive
€50, because the €10 token itself is not paid back. If the selection loses, the token is normally used up, subject to

the operator’s rules.

This is different from placing €10 of your own money at 5.0, which would ordinarily return €50 in total if the bet
won: €40 profit plus your €10 stake. The distinction matters when comparing offers or working out what a

winning free bet could actually pay.

Why Cheltenham-week terms can feel different

Bookmakers often compete for attention during major racing events, so you may see more racing promos in
Ireland around Cheltenham. Offers might be tied to a particular race, a day’s racing, a qualifying bet or a deposit.

They can also come with shorter claim and use-by windows than a general welcome offer.

That does not mean every operator changes its standard terms for the Festival, or that a special offer is
automatically better value. Some promotions are available only to selected customers; others require an explicit
opt-in before you place the qualifying bet. The terms may also state that the offer is limited to one per person,

account, household or payment method.

Keep an eye on the relevant dates and times. A token that expires on a stated day may have to be used before a
particular time, not simply before midnight. If it is valid only for a named race or meeting, the race schedule and
any changes to the card may matter too. Check the bookmaker's live offer page and your account rather than

relying on an old advert, a social post or a screenshot.

Matched deposit offers versus no-deposit offers



These offer types work differently, and both can appear in racing promos Ireland. A matched deposit offer usually
requires you to deposit your own money and place one or more qualifying bets. The bookmaker may then award
a free-bet token based on the deposit or qualifying stake, up to a stated limit. The match is not necessarily one-
to-one: the offer might match a percentage, apply only to a minimum deposit, or award a fixed token after you

meet the conditions.

For example, an offer might require a €20 deposit and a qualifying bet before awarding a €10 token. The €20
remains your money, subject to the outcome of your bet and the operator's normal rules. The €10 is a

promotional token with its own restrictions; it is not the same as having another €10 of cash in your account.

A no-deposit offer does not require an initial deposit to receive the advertised reward, but it is not necessarily
unconditional. You may need to register, verify your account, opt in, place a qualifying bet or claim the token by a

deadline. A no-deposit promotion can also have limits on the markets, odds or withdrawals associated with it.

Offer type What you may need to do What to check Matched deposit Deposit and meet qualifying-bet conditions
Minimum deposit, qualifying stake, match limit and token expiry No-deposit Register, verify, opt in or manually
claim Eligibility, claim deadline, qualifying odds and any withdrawal conditions Money-back special Place a

qualifying bet on a specified event or market What counts as a loss, refund form, cap and refund format

Money-back specials: what triggers a refund?

“Money back if your horse finishes second” or “money back if your selection loses” can sound straightforward, but
the trigger and the form of the refund are set by the terms. A promotion might apply only to a named race, a
specific bet type or a single selection. It may exclude each-way bets, multiple bets, cash-out bets, non-runners or

certain market outcomes.

Just as importantly, “money back” does not always mean cash. The refund may be credited as a free-bet token,
sometimes with a cap, and that token may have separate expiry and odds conditions. If a €10 qualifying bet loses,
for instance, the offer could return up to €10 as a token rather than restoring €10 to your cash balance. Check the

wording before you stake.

Look for the precise event that triggers the refund. Does the selection have to lose, or does a particular finishing
position qualify? Does the promotion cover the official result after a disqualification? What happens if the race is
abandoned or your selection is a non-runner? The answers are not universal, so do not infer them from the

promotional headline.

Minimum odds rules and how they shape bet choice

Minimum odds are a common condition on free bets and qualifying bets. The terms may require a selection to be
at or above a stated price—such as decimal odds of 2.0—before a bet qualifies for the offer. Some promotions

apply the threshold to the whole bet; others specify a particular selection or market. Read the exact wording.

This condition can influence what you bet on. If your planned selection is shorter than the required price, it may
not qualify, even if it wins. You might be tempted to choose a longer-priced horse just to reach the threshold, but
that is not a reason to back a runner you would not otherwise select. The promotional value should not dictate a

bet you are uncomfortable making.

Also check whether the minimum applies to the qualifying bet that earns the token, the later free bet, or both. A
matched deposit offer could, for example, require a qualifying bet at minimum odds and then impose a separate
minimum on the token. Where a bet combines selections, the operator’s rules may explain how odds are assessed.

Do not assume a multiple qualifies simply because its overall price clears a threshold.



Token expiry and odds: the checks to make

Token expiry and odds are two of the most practical details to check during minimum odds free bet Cheltenham
week. A token may be valid only for a short period, for a named day, or for a particular racing market. The clock
might start when the token is credited, when you claim it, or at a fixed time stated in the offer. Confirm which

applies.
Before placing a bet, look for these details in the promotion and your account:

¢ Claim requirement: Is the token automatic, or must you manually claim it or enter a code?

Expiry: What is the exact date and time, and does the token need to be placed or settled by then?

Eligible events: [s it valid on any racing market, a named Cheltenham race or a particular meeting?

* Minimum odds: What price must the qualifying bet or free bet meet?

Stake treatment: Is the token stake excluded from winnings?
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* Bet type: Are singles, each-way bets, multiples or in-play bets eligible?

e Settlement rules: What happens after a non-runner, abandonment, dead heat or cash-out?

Pay special attention to whether the deadline reflects when you place the bet or when the event is settled. If the
offer is tied to a specific race, check the current race schedule and any operator notice if the programme changes.
A token expiring before the event you intended to back is of little use, even if the headline says it is available

during Cheltenham week.

A practical way to assess a Cheltenham offer

1. Read the full terms before depositing or betting. Save or note the offer details, including the qualifying

event and deadline.

2. Optin or claim as instructed. If the offer requires a manual claim, do that before placing the qualifying bet

unless the terms say otherwise.
. Check the qualifying bet. Confirm the stake, odds, market and event meet the conditions.
. Confirm the reward has arrived. Look in your account for the token and its specific expiry details.

. Choose a bet on its merits. Do not raise your stake or select a longer price solely to satisfy a promotion.
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. Check how a win or refund is settled. Work out whether the stake is returned and whether any money-

back offer pays cash or a token.

What Irish customers should keep in mind

Promotions are not identical across bookmakers, and eligibility can vary by account and location. Use operators
authorised to provide betting services to customers in Ireland, and check the applicable local terms. A flashy bonus

is not a reason to overlook the operator’s status, the conditions attached to the offer or your own limits.

Set a budget before betting and treat a free-bet token as a restricted promotional stake, not as cash or “free
money”. If you do not understand a condition, ask the bookmaker before you opt in or place a qualifying bet.

Once a short Cheltenham-week expiry passes, an unused token may simply be lost.

The bottom line

Free-bet terms can change around Cheltenham because operators may run event-specific promotions, but there is
no standard Festival-wide rule for Irish customers. The essentials are to establish whether the reward is a token,
whether you must claim it, whether the stake is returned, what triggers any refund, and what odds and expiry

conditions apply.

A €10 token is not the same as €10 cash, and a “money-back” offer may return a token rather than your stake.
Check the full terms against the race and deadline you have in mind, then decide whether the bet makes sense

without the promotion. That is a more reliable approach than judging an offer by its headline alone.



